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Item 7.01 Regulation FD Disclosure.

The Company issued a press release on September 23, 2021 announcing that its Board of Directors has approved a quarterly dividend of $0.025 per
share of common stock outstanding. The dividend will be paid on October 25, 2021 to stockholders of record as of the close of business on October 15,
2021. A copy of the press release is included as Exhibit 99.1 hereto and incorporated by reference.

The information furnished pursuant to this Item 7.01 shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of
1934 (the “Securities Act”), as amended, and will not be incorporated by reference into any filing under the Securities Act, unless specifically identified
therein as being incorporated therein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Description of Exhibit
99.1 Press Release dated September 23, 2021
104 Cover Page Interactive Data File (embedded within Inline XBRL document).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

HIGHPEAK ENERGY, INC.

Date: September 23, 2021
By: /s/ Steven W. Tholen

Name:Steven W. Tholen
Title: Chief Financial Officer



Exhibit 99.1
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HighPeak Energy, Inc. Declares Quarterly Cash Dividend

Fort Worth, Texas, September 23, 2021 (GLOBE NEWSWIRE) - HighPeak Energy, Inc. (“HighPeak” or the “Company”) (NASDAQ: HPK) today
announced that its Board of Directors has approved a quarterly dividend of $0.025 per share of common stock outstanding. The dividend will be paid on
October 25, 2021, to stockholders of record as of the close of business on October 15, 2021.

About HighPeak Energy, Inc.

HighPeak Energy, Inc. is a publicly traded independent oil and natural gas company, headquartered in Fort Worth, Texas, focused on the acquisition,
development, exploration and exploitation of unconventional oil and natural gas reserves in the Midland Basin in West Texas. For more information, please
visit our website at www.highpeakenergy.com.

Investor Contact:

Ryan Hightower

Vice President, Business Development
817.850.9204

Source: HighPeak Energy, Inc.



