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Item 8.01         Other Events.
 

Pursuant to the Credit Agreement, dated as of December 17, 2020, by and among HighPeak Energy, Inc. (the “Company”), Wells Fargo Bank,
National Association (as successor to Fifth Third Bank, National Association), as administrative agent and the lenders (the “Lenders”) party thereto (as
amended and restated, supplemented or otherwise modified, the “Credit Agreement”), the Company was previously obligated thereunder (the “February
Notes Obligation”) to extend the maturity of its 10.000% Senior Notes due February 2024 (the “February Notes”), redeem or refinance the February Notes
or allocate a portion of its cash flow to retire the February Notes on or prior to September 1, 2023. An extension of the February Notes Obligation required
the affirmative vote of the Majority Lenders (as defined in the Credit Agreement). On August 31, 2023, Lenders constituting the Majority Lenders agreed
to extend the February Notes Obligation from September 1, 2023 to September 29, 2023.

 
The Company cannot provide any assurances that it will be successful in refinancing, repaying or extending the maturity of the February Notes by

September 29, 2023 or that in the future the Company will be able to obtain additional postponements or waivers under, or amendments of, the Credit
Agreement, of the types described above or otherwise. Any such refinancing may not be obtainable on terms favorable to the Company. Further, any
inability to satisfy the Company’s obligations under the Credit Agreement, including the February Notes Obligation, could lead to the acceleration of
amounts due thereunder by the Company’s credit facility lenders, which would cause a cross default and acceleration of amounts due under the Company’s
February Notes and its 10.625% Senior Notes due November 2024. Such a cross-default or cross-acceleration could have a wider impact on the Company’s
liquidity than might otherwise arise from a default or acceleration under only the Credit Agreement. If an event of default occurs, or if other debt
agreements cross-default, and the lenders under the affected debt agreements accelerate the maturity of any loans or other debt outstanding, the Company
will not have sufficient liquidity to repay all of its outstanding indebtedness. As a result, it may become necessary for the Company to take certain actions
with respect to its operations, including, but not limited to, the sale of portions of its assets, further reductions in its drilling program or similar actions
aimed to direct its cash flow towards the repayment of its indebtedness, or it ultimately may seek bankruptcy protection to continue its efforts to restructure
its business and capital structure. Such actions could reduce the value of the Company’s equityholders’ investment in the Company and place equityholders
at significant risk of losing all or a portion of their interests in the Company.
 

 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
  HIGHPEAK ENERGY, INC.  
       
Date:         September 1, 2023      
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